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¢ Comments

We want to caution buyers, particularly municipalities that may not be savvy hotel buyers, not to overpay for
these assets, as these dated hotels should be available at a relatively good price. Municipalities, city managers,

housing authorities, and the like should partner with a firm like HVS to negotiate the best possible deal.
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undertaken once a renovation project cost has been determined.

Latest Residential Conversions

Northeast
By Conversion Use

134 Rooms to Timeshare Property

259 Rooms to Senior Housing

263 Rooms to Apartments

291 Rooms to Residential Housing

299 Rooms to Office Building

655 Rooms to Residential/Student Housing

876 Rooms to Mixed-use Multi-Family Development
1,152 Rooms to Multi-Family/Apartments/Condos
1,207 Rooms to Low Income/Emergency Housing

TOTAL: 5,139 Rooms

Southeast
By Conversion Use

200 Rooms to Veteran Housing
476 Rooms to Apartments



TOTAL: 676 Rooms

Midwest
By Conversion Use

117 Rooms to Mental Health Care

127 Room to Multi-Family Housing

203 Rooms to Senior Housing

218 Rooms to Affordable Housing (estimated)
263 Rooms to Apartments

TOTAL: 928 Rooms

Texas
By Conversion Use

121 Room to City Supportive Housing

126 Rooms to Assisted Living

214 Rooms to Vivo Living Multi-Family

232 Rooms to Apartments

308 Rooms to Low-Income/Emergency Housing

TOTAL: 1,001 Rooms

West
By Conversion Use

N/A Rooms to County Shelter

21 Rooms to Women'’s Shelter

49 Rooms to Student Housing

76 Rooms to Temporary Housing

148 Rooms to Housing

211 Rooms to Affordable Housing

223 Rooms to Apartments

312 Rooms to Low-Income/Emergency Housing
477 Rooms to Interim Housing

512 Rooms to Multi-Family Housing

1,035 Rooms to Interim to Permanent Housing
1,349 Rooms to Other (Information not Available)
2,531 Rooms to Permanent Housing

TOTAL: 6,796 Rooms

If you are in the market for a lodging property to convert to residential use, | urge you to contact HVS to
help you with the acquisition of your property. We have experts who can assist you in avoiding the pitfalls

that can turn a good idea into an unfortunate outcome.
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